
 

For Immediate Release 

 

Chengdu is Now China’s Most Successful Economic City 
 
22 September - In a recent study by US-based independent think tank Milken Institute released 

last week, Chengdu has the most successful economy of any city in mainland China.  Chengdu, 

the capital of Sichuan Province is the setting for Marco Polo Hotels’ first property under its new 

luxury brand, Niccolo by Marco Polo, which opened its doors in April. 

 

The inaugural Best-Performing Cities China Report unveiled at a press conference in Beijing 

divided 266 Chinese cities into two categories: 34 first and second-tier cities, and 232 third-tier 

cities.  Chengdu surpassed Shanghai, Beijing and Shenzhen, securing a Top 10 spot in seven of 

the nine components measured to evaluate and rank the cities. 

 

Eric Waldburger, President of Marco Polo Hotels was not surprised at the new findings: “This is a 

tell-tale example of how our hotel group’s expansion plans are visionary and farsighted.  We 

began planning our Chengdu property back in 2008 before many of the city’s businesses existed.  

Now, the city has transformed into what we projected, with more than 60% of the Fortune 500 

companies having a presence there.  As our parent company Wharf’s mantra dictates: we are 

‘building for tomorrow’.” 

 

Chongqing obtained the #9 spot on the list, making it and Chengdu the only inland cities to make 

the top 10 - a Niccolo hotel will open in Chongqing late 2016.  Meanwhile, Suzhou took the top 

spot for third-tier cities – the historical water town will also be the location for a Niccolo hotel, 

scheduled to open in 2018.  Changzhou, located one hour from Shanghai by high-speed train, 

took the #7 spot on the third-tier city list – a Marco Polo hotel opened there last year.  This report 

only serves to reinforce the long-term strategic plans of Marco Polo Hotels and reflects the 

continuing positive outlook for the hospitality sector in China. 
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About Marco Polo Hotels 
A wholly owned subsidiary of The Wharf (Holdings) Ltd, Marco Polo Hotels currently operates 14 
owned or managed upscale, full-service hotels throughout Hong Kong, China and the Philippines. 
Niccolo by Marco Polo was recently added to the group’s portfolio as the new luxury collection. In 
addition to 4 Niccolo hotels, the group has a further 2 Marco Polo properties under development, 
bringing the group to 19 hotels in total. Marco Polo properties are well-known and established 
addresses for business and leisure travellers throughout the Asian region, with a proven 
reputation for exceptional service and an appreciation for their local identity.  The brand maintains 
its long-standing ethos of discovery, creating unique guest experiences and drawing on the key 
philosophies of its namesake, Marco Polo: an adventurer, a traveller, an entrepreneur and a 
connoisseur of culture - just as Marco Polo’s modern travellers are today. 
Further details on Marco Polo Hotels are available at: www.marcopolohotels.com 
 

About Global Hotel Alliance 
Founded in 2004, and based on the airline alliance model, Global Hotel Alliance (“GHA”) 

is today the world’s largest alliance of independent hotel brands. GHA uses a shared 

technology platform to drive incremental revenues and create cost savings for its 

member brands, and operates a multi-brand loyalty programme, DISCOVERY, which 

has over six million members. GHA’s member brands comprise over 550 upscale and 

luxury hotels with 110,000 rooms across 76 different countries.  

For more information visit www.gha.com 
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